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Cautionary Statement

Investors are cautioned that, except for statements of historical fact, certain information contained in this
document includes “forward-looking information”, with respect to a performance expectation for Jaxon. Such
forward-looking statements are based on current expectations, estimates and projections formulated using
assumptions believed to be reasonable and involving a number of risks and uncertainties which could cause
actual results to differ materially from those anticipated. Such factors include, without limitation, fluctuations in
foreign exchange markets, the price of commodities in both the cash market and futures market, changes in
legislation, taxation, controls and regulations of national and local governments and political and economic
developments in Canada and other countries where Jaxon carries-out or may carry-out business in the future, the
availability of future business opportunities and the ability to successfully integrate acquisitions or operational
difficulties related to technical activities of mining and reclamation, the speculative nature of exploration and
development of mineral deposits located, including risks in obtaining necessary licences and permits, reducing
the quantity or grade of reserves, adverse changes in credit ratings, and the challenge of title. The Company does
not undertake an obligation to update publicly or revise any forward-looking statements or information, whether
as a result of new information, future events or otherwise, unless so required by applicable securities laws. Some
of the results reported are historical and may not have been verified by the Company. All technical information in
this presentation have been reviewed and approved by Yingting (Tony) Guo, P.Geo., a Qualified Person as
defined by National Instrument 43-101
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Hazelton Property — A Portfolio of Metallogenic Systems

» Located in British Columbia, Canada
» In close proximity to all facilities:
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» Four AOls, total 466.13 km? Hazelton claim area, with multiple historical Cu-
Mo porphyry and Ag-Sb-Au-Cu sulphide polymetallic showings: AOI #1 Red
i USA Springs, AOIl #2 Blunt Mountain, AOI #3 Max and AOI #4 Netalzul Mountain
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» Red Springs AOI — a porphyry target. Three newly
discovered K-feldspar disseminated sulfide granodiorite

outcrops, two strong Cu soil anomalies, 1 km2 high-grade

gold bearing tourmaline breccia zone/pipe.
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Prospective Au/Ag/Cu — #3 Max AOI & #4 Netalzul Mt AOI
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» Netalzul Mt AOI — Four km long mineralization corridor with epithermal
polymetallic sulfide mineralization, porphyry type Cu-Mo
mineralization; epithermal breccia pipe, mag anomolies and alteration.
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AOIl #1 Red Springs — A Copper Porphyry System

Flagship Project

Red Springs AOI

A large system of copper/gold porphyries indicated by
extensive tourmaline breccia zones
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Red Springs — Large Scale Porphyry Targets
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Red Springs — Large Scale Porphyry Targets cont’'d
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Red Springs Porphyry — Formation Episode

Formed in one of the two main episodes of BC porphyry formation

A
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2 main Episodes of BC Porphyry Formation

Sample ID Cu

Major Sulfides Major Alterations Age (ma)
(ppm)
A0027087 Pyrite 0.3% | K-feldspar-Sericite- 66.20
Chalcopyrite 0.2% | chlorite
Magnetite minor

SP285 NA Magnetite 1-2% Pyrite | Chlorite-sericite-biotite- | 67.56
trace Chalcopyrite trace | epidote
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Red Springs — 3D Magnetic Model

@ swmcppeidee; 8 3D magnetic anomaly model (west facing)
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Red Springs Analog — Big Onion Copper Porphyry Deposit

Deposit analog 20 km east — Approx 100 MT Cu-Mo porphyry depositat Cu grade 0.3% and Mo grade 0.009%; shows similar
aging: K3, mineralization and geophysical features (mag low) to the porphyry targets at Red Springs
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Red Springs — Large Propylitic Alteration Zone
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Red Springs — Three Porphyry Targets
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Outcrop A at “Red Springs”
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Outcrop A at “Red Springs™ |

Red Springs Project
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Outcrops B/C at Primary Ridge

TN TR T I ST
K-feldspar granodlorlte porphyrydyke :
at Outcrop B

Dlssemlnated sulfides K- feldspargranodlorlte porphyry intrusion dyke Outcrop B
(50X10m),coincides with high Cu in Soil and magnetic low anomaly
Ag Cu
ppm ppm Age (m.y.)

A0027086 1.29 13994
PR02 8.0 5600 695
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Petrographic Study of PR0O2 at Primary Ridge

Sample PR-02 is of slightly porphyritic potassic quartz diorite. It is dominated by medium grained plagioclase (fresh to altered
moderately to sericite) with interstitial patches of chlorite and of quartz and K-feldspar, mainly in intimate intergrowths. Chalcopyrite
forms numerous irregular patches intergrown finelywith silicates. Pyrite with trace inclusions of chalcopyrite forms one large patch
intergrown intimately with plagioclase and lesser biotite/chlorite. 1 — 2 % chalcopyrite; Assay, Cu 0.56%, Ag 8 g/t, age: 65.2 million

years (m.y.)

19
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Red Springs — Tourmaline Breccia
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Red Springs Backbone Gold-bearing Tourmaline Breccia Zone/Pipe

» 1000 m strike gold-bearing tourmaline breccia zone, 5 m @ 6.78 g/t Au including 2 m @ 15.28 g/t in Channel E
» 13m @ 2.86 g/t Au including2 m @ 8.96 g/t in Channel D

1

Kilometers
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Talus (Biotite +/- Quartz, Diorite, Granodiorite, Monzonite)



Red Springs — Minerals in Quartz Tourmaline Breccia Mineralization Zone

¥ 2 gt al ¢
N B AT A oy
SRl ,
b

e

i
e
o
5

TN

a{ﬁ :
=5 :g,
o

A

(

,,

Tourmaline breccia with

chalcopyriteat grade of 1.94 g/t
Au, 0.13% Cu and 0.014% Co
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Massive pyrrhotite at grade of 4.34 g/t
Au, 0.22% Cu, 0.02% Co and 0.01% Bi
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Red Springs 2018 Backbone Tourmaline Breccia Zone DrillProgram

» 5 holes, total of 1057 m diamond drilling, assay results from samples
returned up to 8.2 g/t AuEq with 6.6 g/t Au, 0.1% Co & 0.04% Bi

» BB18-03-05 confirms 20-26 m tourmaline breccia intercept width with 100 m
dip extension from surface with gold equivalent grade from 0.53 to 1.44 g/t at
a down hole depth of 64-90 m

» 300 m strike extension, with 1-3 m thick high-grade band near the hanging
wall of the thrust fault with gold equivalent grade from 2.14 g/t to 5.0 g/t at a
down hole depth of 64-67 m
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Multiple high grade (up to 33 g/t Auand 8% Cu) Au, Cu, Co {': ‘
samples in North Cirque tourmaline breccia zone :

Cobalt grades from four grab samples in gold- bearlng
tourmaline breccia zone in North Cirque 4
up to 0.10% to 0.36%

Massive sulphide (chalcopyrite/arsenopyrite)
mineralization in tourmaline breccia zone
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Red Springs North Cirque Tourmaline Breccia Zone/Pipe

2 metres grading 9.23 grams per tonne (g/t) gold and 2.43% copper in Channel NC005:
3 metres grading 1.90 grams per tonne (g/t) gold equivalent in Channel NC004 and,
4 metres grading 1.42 grams per tonne (g/t) gold equivalent in ChannelNC006.
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Pipe-like IP anomaly S1, below, may be caused by the tourmaline breccia pipe that extends fre
North Cirque area to the North West (NW) Cirque area (Figures left, B-A cross section
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2020 Work Plan

» Compile and integrate project wide geological, geochemical, geophysical and structural data; remodel Red
Springs porphyry target

» Advance construction of Hazelton “earth” geological model

» Extend major intrusive rock dating and petrographic studies

» Conduct more soil geochemistry, ground magnetic survey at Razorback porphyry and tourmaline breccia
zone/pipe areas at Red Springs

» Complete further surface, structural and lithological mapping at Red Springs

» Publish conceptual geological 3D model for Red Springs porphyry system showing 2020 drill targets (Q2 — Q3,
2020)

» Conduct 3000 +/- m drilling program targeted to delineate associated tourmaline breccia pipe(s) and Red
Springs porphyry system

» Act as a Project Generator — attract partners to work on AOIs
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Management and Board of Directors
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JOHN KING BURNS, Chairman & Chief Executive Officer

TONY GUO, P.Geo., President, Chief Geologist & Director
JAMES LAVIGNE, P.Geo., Director & Technical Advisor
LAURENCE STEPHENSON, P.Geo., Director & Technical Advisor
ALAIN VOISIN, CPA, CGA, Chief Financial Officer




Share Structure and Info

Shares Issued 125,776,684 F'L—S‘F"e”é‘ﬁhiﬁz?rc?ﬁﬂﬁ_?é‘ Pi=0.05 LoD 05 Ci~0.09 VoIT7 030, Year hiz0 095 Io=0.03

Cdn:JAX 0.096
0.092
Warrants 22,892,500 H{ Fgggj
- 0.08
Options 9,650,000 N ﬂ 007
0.068
Fully Diluted 158,319,184 | ] | | L fose
1 'Uu I ub -l
Last (February 20, 2020) $0.08 . H L] 1 | [-”—-H [\-- T . i IR 9
I 1J :u_nm o
52 week high/low $0.095 / $0.03 0o
0.024
Volume 500 &
Institutional Support — Zijin Global Asset 400 k
Strategic Investor Management Fund ol s e bbbl b |....I 20k

eb  Mar Apr May Jun Jul Aug Sep Dct Mov Dec Jan Feb

2019 2020

TSX-V : JAX 28




TSX-V :JAX

|

Contact

Suite 1105 - 750 West Pender Street
Vancouver, British Columbia, Canada V6C 2T8

Tony Guo
(778) 877-5480
b [QuO@[axonmining.com

John King Burns
(604) 398-5394
e kb@jaxonmining.com
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