Drill Testing the Netalzul Mountain & Red Springs Porphyries & Advancing
Exploration.of a.Portfolio of Five Other Porphyry-Epithermal Systems_at




Cautionary Statement

Investors are cautioned that, except for statements of historical fact, certain information contained in this
document includes “forward-looking information”, with respect to a performance expectation for Jaxon. Such
forward-looking statements are based on current expectations, estimates and projections formulated using
assumptions believed to be reasonable and involving a number of risks and uncertainties which could cause
actual results to differ materially from those anticipated. Such factors include, without limitation, fluctuations in
foreign exchange markets, the price of commodities in both the cash market and futures market, changes in
legislation, taxation, controls and regulations of national and local governments and political and economic
developments in Canada and other countries where Jaxon carries-out or may carry-out business in the future,
the availability of future business opportunities and the ability to successfully integrate acquisitions or operational
difficulties related to technical activities of mining and reclamation, the speculative nature of exploration and
development of mineral deposits located, including risks in obtaining necessary licences and permits, reducing
the quantity or grade of reserves, adverse changes in credit ratings, and the challenge of title. The Company
does not undertake an obligation to update publicly or revise any forward-looking statements or information,
whether as a result of new information, future events or otherwise, unless so required by applicable securities
laws. Some of the results reported are historical and may not have been verified by the Company. All technical
information in this presentation have been reviewed and approved by Yingting (Tony) Guo, P.Geo., a Qualified
Person as defined by National Instrument 43-101
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Hazelton Property — Accessible, Well-Developed Infrastructure, Mining

Friendly Community

« Located 40 km northwest of Smithers, in L NWT

northwestern BC, Canada

« 724.1 km2 Hazelton Property has seven 100%
owned and connected target areas

* Near all infrastructure — 8 km to highway/railway
and power, 50 km to airport, comprehensive
mining service centre
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Netalzul Mt. — Flagship project #1, extensive and exceptionally high-grade Ag (up
to 5300 g/t) Ag-Cu-Au-Zn-Pb-Sb sulfide quartz vein epithermal mineralization
driven by a Huckleberry-type Cu porphyry system. Jaxon’s geological model
projects that Netalzul Mt has the strongest geochemical and geophysical
anomalies of any copper porphyry discovered in BC to date.
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Red Springs — Flagship project #2, drill-ready Cu-Mo porphyry-epithermal target,
with extensive mineralized, gold-bearing, quartz-tourmaline breccia zones.
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Max — Drill-ready high-grade Ag polymetallic porphyry-epithermal system. “ots Red Springs
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Blunt Mt — High-grade Au-Ag-Cu-Sb-Zn-Pb sulfide quartz vein epithermal
mineralization driven by a Huckleberry-type Cu porphyry-epithermal system.
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Kispiox Mt — High-grade Sb sulfide quartz vein epithermal mineralization driven
by a porphyry-epithermal system.
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Mt Thoen — Porphyry-epithermal system.
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Netalzul Mt

An Expanding Porphyry-Epithermal System Open at Depth
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Jaxon Mining Inc. Claims

« 22 contiguous claims encompassing 136.42km?

6135000

Polymatallic Quartz Vein
Regional Faults

*  Property consolidated in 2020
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LKBg Bulkley Plutonic Suite

» Historically limited exploration with some artisanal mining activity

uKK Kasalka Group_Andesilic Volcanic Rocks

mJKB Bower Lake Group_Undivided Sedimentary Rocks

uJBAm Bowser Lake Group_Ashman Formation
Mudstone, Siltstone, Shale Fine Clastic Sedimentary Rock

B133000

+ Jaxon’s property area has never been drill tested

[ vJBT Bowser Lake Group_Trout Creek Formation

mJKB mJHSms Hazelton Group_Smithers Formation
-Mar ne Sedimentary and Volcanic Rocks

« >20 km? Late Cretaceous granite (Bulkley) Intrusion in the project centre area
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» Historical high-grade polymetallic rock samples (NATMRO0O06) reported in 2010:
Ag >100g/t, Cu, Zn and Pb all >1%

» Large and strong magnetic anomalies (Amarc 2012)
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* Large granodiorite intrusion trapped within Hornfels

Report No.

W Twin Peaks Mines Ltd.  Airborne geophysics 2663

(A8 Twin Peaks Mines Ltd. Petrographic analysis 3969
& Selco Mining Corp.
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Ltd. : | .
Atna Resources Ltd. Prospecting, silt 13924 TG
Tom RIChardS Sampllng 622000 623000 624000 ws‘c«:) f:s'r:c- 627000 G2B000 EJ‘.‘I:'D".' 630000 631000 632000 633000 63-1'0:'? 635000
m Atna Resources Ltd. Geochemical works 15186 «  Underlain by hornsfelsed sedimentary rock of Bowser Lake Group (mJKB and uJBT)
m Logan Miller-Tait Prospecting and 32043 and granodiorites of the Bulkley intrusive (LKBg).
Geochemistry
m Amarc Resources Ltd Geochemical and 33499 « Close fractured zones and shear zones with quartz sulfide veins are distributed
Geophysical works
m PUTET [REEELIEES . 34084 throughout the intrusive. These shears and dykes trend northeast and dip steeply.
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Netalzul Mt — Four High-Grade Epithermal Polymetallic Mineralization

Zones Near Surface — Defined by Soil and Rock Anomalies

Four zones with anomalous (high) Ag, Au, Cu, Mo, Pb and Zn in soils
and rocks defined by both XRF and laboratory assay:

Daisy North Contact Zone: Fault/shear contact zone between
granodiorite/monzonite and hornfelsed latite. Grab samples contain Ag
@ 5301 g/t, Zn @ 37.85%, Pb @ 29.18%, Cu @ 3.35 %, and Sb @
2.32% (EqAg @ 7055 g/t). Highest Cu in soil anomaly up to >10,000
ppm. Multiple porphyry monzonite dyke outcrops with Cu grades 0.27%
to 1.4%,

Daisy Centre Zone: Multiple sulfide quartz veins zone and porphyry
monzonite dykes within granodiorite— chip samples contain Ag @ 311
g/t,Au @ 2.71 g/t and Cu @ 0.29% (EqAg @ 544 glt).

Daisy South Adit Zone, 4 artisanal adits found: Chip samples
contain Ag @ 1640 g/t, Au @ 5.9 g/t, Cu @ 3.45% and Pb @ 6%
(EqAg @ 2296 g/t). Highest Ag in soil anomalies up to 100 g/t.

Daisy East Zone: Sulfide quartz veins within altered Cu-Mo
granodiorite. Grab samples contain Cu @ 2%, Ag @ 230 g/t and Mo @
0.1% (EqAg @ 555 glt).

There are 5%, 24% and 45% of 683 soil samples with Cu grades
greater than 1000 ppm, 500 ppm and 300 ppm, respectively.

Same anomaly patterns from Ag and Mo.

Very high (>3000 ppm) Zn in soil anomalies in the hornfels to the north
of Daisy North Contact Zone area.
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Netalzul Mt — Jaxon’s 2020 Rock and Soil Sampling Program as Overlain

on 2020 Air-Magnetic Survey Anomalies
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« The large, strong, positive magnetic
anomaly is a product of Late
Cretaceous Bulkley granodiorite
. . £
intrusive.
 Many discreet and variably linear ] . 1
magnetic low anomalies were
observed within the highly magnetic Bowsen IRSGUS i |
Bulkley granodiorite intrusive.
» The magnetic low signatures align 2
with the Ag-Cu-Mo-Au-Pb-Zn | Kasalka Group
enriched surface soil and rock ) N . i
samples taken from the same .
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Netalzul Mt Daisy North Contact & Central Zones
Ag-Cu-Zn-Pb-(Sb-Mo-W) Mineralization

Fault/shear contact zone between hornfelsed latite and granodiorite

permeated with monzonite dyke swarms

Multiple high-grade Ag polymetallic mineralized veins and monzonite dyke

outcrops

Grab sample contains Ag up to 5300 g/t, Zn @ 37.85%, Pb @ 29.18%, Cu @

3.35%, and Sb @ 2.32% = S 72800 L

One soil sample Cu >1% , > 100m wide and 1.2 km long B O e g, AR " B

i
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Deep Cu monzonite porphyry potential Ii97 7 7 gl —— po o T
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Next to Daisy North Contact Zone, >200 m wide and 1000 m long, may be connected
to each other

Identified first by soil sampling in 2020, confirmed by rock outcrops samples in 2021
Multiple sulfide quartz veins zone and monzonite dykes within granodiorite, chip
samples contain Ag @ 311 g/t, Au @ 2.71 g/t and Cu @ 0.29% (EqAg @ 544 g/t),
highest Au grade >4 g/t

Typical LS Epithermal Ag-Au-Cu (Sb) mineralization

Deep Cu monzonite porphyry potential
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Netalzul Mt Daisy South Adit Zone
High-Grade Ag-Cu-Au-(Sb) Mineralization

* Four historical artisanal mining adits/shafts,
multiple sulfide quartz veins, 2 to 5 m wide, 1.6 km
long; chip samples contain Ag up to @ 1641 glt,
Au @ 5.91 g/t and Cu @ 3.46%; wider near the
contact between granodiorite and hornfels at Adit
3 area (> 50 m wide)

Highest Ag in soil anomaly is up to >100 g/t
(Sample A0028584), accompanied by 8450 ppm
Cu, 3.78 g/t Au and other polymetallic metals.
Typical low sulfidation (LS) epithermal
mineralization
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Netalzul Mt Daisy East Zone
Cu-Ag-Au Quartz Veins & Porphyry Mineralization

High grade Cu-Ag-Au porphyry deposit with
high-grade sulfide quartz veins and veins
stockwork, clay alteration and strong
magnetic, large altered contact zone

QV grab samples: Au @ 1.21 g/t, A @ 361
g/t, Cu @ 1.359%

QV chip samples: Cu @ 2.0%,Ag @ 75 g/t

Deep porphyry potential

([
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Fathom Geophysics — 3D Comparative Porphyry Footprint Model

Provides Vectors to & Targets Netalzul Porphyry System

626870 |6129310 1530 1630 100 2 Located above FG-NZ-Soils-1. This target
is larger and located more to the west in
the unconstrained results.

626310 |6129270 930 1695 765 Poorly constrained target south of FG-
NZ-Rocks-1.

Multiple porphyry centres overlapped by rock and soil anomalies.
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Netalzul Mt 2021 Update

Very High-Grade Zn Anomalies

Very high-grade Zn
anomalies (up to
3681 ppm, 11.7% of
soil samples >1000
ppm) to the north of
Daisy North
Contact Zone in the
strongly faulted
hornfels and
overlapped with
Fathom’s Porphyry
Footprint Modeling-
Rock1 target

Comparable to
Buck deposit from
Sun Summit in the
same area

Ready for drill
testing
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Netalzul Mt 2021 Update

3DIP/Magnetotelluric (MT) by SJ Geophysics & LIDAR by Eagle Mapping

A total of 2483 m diamond drilling over nine holes on five
drill pads

1:1000 scale LIiDAR 3D Topo Survey
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3DIP/MT surveying program at central area of Netalzul Mt project by
SJ Geophysics, Sept 2021.

3DIP data acquired on 200 m spaced lines for a depth of investigation
of approximately 700 m to 800 m.

MT survey in addition to the IP survey included to complement the
resistivity data depth of investigation to approximately 1000 m+.

3DIP data will be inverted utilizing UBC-GIF DCIP3D inversion
algorithms to provide 3D subsurface models of the resistivity and
chargeability properties.




Netalzul Mt 2021 Drilling Program — Increasing Numbers of
Monzonite Dykes Documented in Outcrops on Surface and in Drill Core
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Netalzul Mt 2021 Update
More Fractured Filling Sulfides within Granodiorite & FG-NZ-Soils-1
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Granodiorite with intensified fractures sulfide (Chalco-py, Py, Mo) fillings or narrow quartz veins, potential early phase
porphyry mineralization in Hole NET21-08 and 09, overlapped with Fathom's Soil Target 1, potential deep porphyry system.
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Netalzul Mt — Conceptual Model of Monzonite Dykes Generated by
Porphyry System

na =

-5

- Granodiorite
= Magnetic High

Monzonite
Magnetic Low

| '- - - Tnn

More and thicker monzonite dYkeS in last hole NET21-09 ‘

(up to 100m, assay pending) Potential monzonite intrusion centre among Pads 4, 5 and 6, near Fathom'’s targets
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Netalzul Mt 2022 to 2024
Three Stage Program
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Three-staged 10,000 m to
15,000 m drilling program
Planned for 2022 to 2024
Focused on drill documenting
a maiden resource in the
epithermal zones and defining
the scope and scale of the
deeper porphyry system.
Work will include publication
of a maiden resource model
with a Preliminary Economic

Assessment.
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Red Springs

Second Unique Copper Rich Porphyry System

Red Springs is an active copper rich porphyrysystem with multiple 511000 S12000 13000 14000 512000 1e000 S0
large-scale porphyries that generated an anomalously large, gold- G !
bearing tourmaline breccia zone, with piping back to the porphyries A Legena ]
8 7| significant Chip/Grab Samples (Cu) |8
* Has well-developed, large porphyry style alteration zone (4x1 km) 5 & 500~1000 ppm 5
4 1000~5000 ppm
* Marked by three Late Cretaceous K-feldspar disseminated sulfide g 4 >S000 ppm ‘
) 3 Ty N FA-d LS b 1 Soil Sample Cu Anomolies
granOdIOFIte OUtCFOpS '.'74_ 7 H i * Ground Magnetic Survy
| Prime Ridge i Significant Prospect Areas
» Generated two large areas with anomalously high-grade Cu in soil anomalies | o= rennl Fesswives 777777 N B e e g
. . . . . . = N 777 | E=lCopper Porphyrys _—g
° TOUI’ma|Ine breCC'a ZoneS/p|peS (1 km2 & 26 m th|Ck) W|th h|gh'grade B3 Tourmaline Vein Breccias Area
gold-copper-cobalt (up to 8.20 g/t Au Eq) .
. . . . . R back B Disseminated sulfides K-Feldspar porphyry
+  With high-grade massive sulphide and sulphosalt vein hosted (Ag-Sb- /" Gopper Ecepimiy D sk s o iy
Au _Cu) e = [ Dacite
g8 [ Rhyolite 8
Work Completed To Date - B0 Basak e
. - © P Fine Grained Equigranular Biotite Diorite =
® 1 050 m Of d|am0nd dr||||ng : = 52 Intermediate Feldspar Porphyry, Fedspar - Biotite Porphyry
. . i S AR, Y 4 p Biotite +/- Quartz, Diorite, Granodiorite, Monzonite
° Seven Ilnes; tOtal 31 km “ne IP Survey t 4 AN, g /_ 7/ = t = sandstone, Sliltstone, Argillite, Conglomerate
° H H H _ v 1 AL Gt . = Talus (Sandstone, Sliltstone, Argillite, Conglomerate)
16 prlorlty |P anoma“es targets Talus (Biotite +/- Quartz, Diorite. Granodiorite, Monzonite)
. 2 km2 ground magneticsurvey at Primary Ridge target, with 8 [ AT\ i I NE
ags . . = X = == Vertical Faulting ;
& ' o § QW ® 5 ©
porphyritic magnetic signatures (MG low) \ = Elw - ThstFa
. . . . . : , : e el
2 km2 soil chemistrysampling at Primary Ridge with two strong Cu in e s il At -
soil anomalies Potassic
. . . . Prophyllitic Alteration
. 2 km2 soil chemistrysampling and ground magnetic survey completed
in August 2020 at Razorback target -4 g
. Approx 1200 rocksamples collected i B e . - A Kilometefs |
e - _: == =
. Approx 30 km2 mapped 0 05 1 2
. Petrographic analysis of 50 thin sectionsamples
. Dating of rock samples indicates (Late Cretaceous 66-67 M in age) 514000 515000 516000 517000
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Red Springs 2022 to 2023

Drill Testing Primary Ridge Porphyry Target
Pad One

Pad Two

» Targets contact
zone, alteration
zone and deep
porphyry intrusion

» Targets multiple
porphyry dykes
and deep
porphyry intrusion

« Total 3000 m

« Total 3000 m

* 6-8 holes from dip
angles -90 to -50
degrees and

azimuth from O to
280

* 6-8 holes from
dip angles -50 to
-70 degrees at
azimuth from 165
to 190

Primary Jax20-01 613235 6115756 1786 oxidized granodiorite porphyry outcrop, tests poss

Ridge secondary enrichment and deep demagnetized porphy
mineralization

Primary Jax20-02 613235 6115756 1786 tests contact zone and Tbx zone (2 m wide with Cu @0.9
Ridge and Au@0.1 at 613380/6115821 ) in the hornfels

75 -60 300
Pr;mary Jax20-03 613235 6115756 1786 tests a:jfault zone with sulfide quartz veinlets/stock in the o 6000 m for 1 5 hOIGS at d | p ang IeS -50 tO -90 deg rees
Ridge granodiorite

280 -50 300 ° 1
Primary Jax20-04 612752 6115971 1800 tests granodiorite porphyry dykes outcrops B and C H el ICO pte rsu p ported
Ridge 190 -50 400 °
Primary Jax20-05 612752 6115971 1800 tests granodiorite porphyry dykes outcrops B and C Cam p su pported
Ridge 165 70 400  depth
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Porphyry System Model at Red Springs
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Proposed preliminary 3D mineralization model of the Red Springs Porphyry

Project. A, B and C, outcrops of K-feldspar granodiorite porphyry intrusion

with disseminated chalcopyrite, D, float of K-feldspar granodiorite porphyry
intrusion with disseminated chalcopyrite

Porphyritic features: magnetic low in the relatively Magnetic high area, strong Cu soil
anomaly, K-feldspar alteration and surrounding large propylitic alteration and distal
tourmaline breccia and polymetallic sulfide mineralization occurrences
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Share Structure & Info — as at July 31, 2021

Shares Issued 143,103,652
Warrants 26,604,904
Options 12,670,000 ||
Fully Diluted 182,378,556
Last (July 29, 2021) $0.075

$0.135/ $0.055

52 week high/low

Cash Position CAD $927,123

Zijin Global Asset
Management Fund

Institutional Support —
Strategic Investor
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Contact

Suite 1105 - 750 West Pender Street
Vancouver, British Columbia, Canada V6C 2T8

Tony Guo
(778) 877-5480
b fguo@jaxonmining.com

John King Burns
(604) 424-4488
he jkb@jaxonmining.com
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